Metropolitan Thames Valley
£100m 4.125% Retained Bonds due April 2048

Transaction Highlights

Metropolitan Funding

Issuer
Plc

\ _ e On 28t February 2019, Lloyds Bank Corporate Markets acted as an Active Bookrunner
‘3 ¥h‘§;§§§'\'ftaa””ey on a £100m retained bond placement for G15 member Metropolitan Thames Valley

(MTVH), following its debut £250m issue in 2015 which included a £100m retained

element _ )
£100m due 2048 Issue Rating A- Stable (S&P)

e The MTVH partnership, formed in October 2018, manages ¢.57,000 homes across
) London, the South East, the East Midlands and the East of England Ranking Reg S, Senior Secured
Joint Bookrunner ’
e Commencing on 25™ February, the Company undertook a three-day roadshow across

February 2019 London and Edinburgh, engaging with 30+ investors during the process Trade Date 28 February 2019

e Following a stable opening, the transaction was announced with IPTs of G+175bps. The
book generated good momentum resulting in comfortable oversubscription SEMENENEPEI 07 March 2019 (T+5)

e The company elected to place the full retained bond offering at G+175bps resulting in a
yield of 3.565% Maturity Date 05 April 2048

e Into close of day, the bond has tightened to G+172bps

Final Issue Size £100m

Investor Distribution by Geography and Roadshow Hit Rate

Re-offer Spread Gilts+ 175bps

mUK m Other EOne-on-One ®Lunch ®No meeting

3.565% (semi-annual)

Listing English

XS§1299286382

Lloyds Bank
Corporate Markets

Joint Bookrunner

Allocated Orderbook



Disclaimer

By accessing, viewing or reading this Presentation you confirm, represent, warrant and undertake that you understand, acknowledge and agree to comply with the contents of this
disclaimer.

This presentation, its contents and any related communication (altogether, the “Presentation”): (i) does not constitute or form part of any offer to sell or an invitation to subscribe for, hold or purchase any
securities or any other investment; (ii) shall not form the basis of or be relied on in connection with any transaction, contract or commitment whatsoever; (iii) is provided for information purposes only and is
not intended to form, and should not form, the basis of any investment decision; (iv) is not and should not be treated as investment research, a research recommendation, an opinion or advice; (v) is
confidential and has been prepared by, is made by, and is subject to the copyright of, Lloyds Bank Corporate Market plc, Lloyds Bank plc and/or its or their affiliates (together, “Lloyds Bank”); (vi) is based
on public information, and is in summary form and therefore may not be complete; (vii) may refer to future events which may or may not be within the control of Lloyds Bank, and its group
companies and affiliates, and its or their directors, officers, employees, associates and Lloyds (altogether, “Lloyds Persons”), and no representation or warranty, express or implied, is
made as to whether or not such an event will occur; (viii) is subject to change at any time and Lloyds Bank is under no obligation to inform any person of any such change; (ix) may only be
sent to recipients who may lawfully receive it in accordance with applicable law, regulation and rule of regulatory body (“Laws”); (x) is distributed only to and directed only at persons who are not capable
of classification as a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFIDII”) or equivalent applicable local regulatory classification, (xi) is not being distributed to
and must not be passed on to the general public in the U.K., and may only be distributed in the U.K. to persons who are investment professionals within the meaning of Article 19 of the Financial Services
and Markets Act 2000 (Financial Promotion) order 2005 (the “Order”), or are persons falling within Article 49(2)(a) to (d) of the Order and (xii) is not available to or directed at persons located in the United
States or to U.S. Persons, as defined in SEC Rule 902 of Regulation S under the United States Securities Act of 1933, as amended. All such persons to whom this Presentation may be distributed as
described in this paragraph are “Relevant Persons” and this Presentation must not be acted on or relied on by persons who are not Relevant Persons.

Lloyds Bank has exercised reasonable care in preparing this Presentation (and in confirming that where any information or opinion in this Presentation is from or based on a third party source, that the
source is accurate and reliable), however, no representation or warranty, express or implied, is made as to the accuracy, reliability or completeness of the facts contained in this Presentation by Lloyds
Persons. This Presentation may refer to future events which may or may not be within the control of LIoyds Persons, and no representation or warranty, express or implied, is made as to
whether or not such an event will occur. To the fullest extent permitted by Laws, Lloyds Persons accept no responsibility for and shall have no liability for any loss (including without limitation direct,
indirect, consequential and loss of profit), damages, or for any liability to a third party however arising in relation to this Presentation (including without limitation in relation to any projection, analysis,
assumption and opinion in this Presentation). Lloyds Bank reserves the right to terminate discussions with any recipient in its sole and absolute discretion at any time and without notice.

By accessing, viewing, attending or reading this Presentation, and by not immediately returning or deleting it, or leaving, you confirm and represent that: (a) you understand and agree to the contents of
this important notice; (b) you are a Relevant Person; (c) you consent to delivery of this document by electronic transmission; (d) you have or will conduct your own independent enquiries and obtain
professional legal, regulatory, tax and accounting advice as appropriate in relation to the contents of this Presentation; (e) any transaction which you may subsequently enter into will only be on the basis
of your enquiries and advice, your own knowledge and experience, and on the basis of the documents that relate specifically to that transaction; (f) you will keep this Presentation strictly confidential and
will not transmit or distribute this Presentation, or any reproduction or translation it, in whole or in part, of this Presentation, to any person without Lloyds Bank’s prior written consent; and (g) you will not
use this Presentation to the detriment of Lloyds Bank or for any matter other than in relation to the transaction contemplated in this Presentation.

Lloyds Bank may engage in transactions in a manner inconsistent with any opinion in this Presentation. Lloyds Bank trades or may trade as principal in the securities or related derivatives included in this
Presentation (“Relevant Securities”), and may have proprietary positions in, and/or may make markets in, Relevant Securities. Lloyds Persons may have an interest in any securities or financial product
mentioned in this Presentation.

The products and/or services outlined in this Presentation may be offered by legal entities across Lloyds Banking Group, including Lloyds Bank plc and Lloyds Bank Corporate Markets plc. Lloyds Bank
plc and Lloyds Bank Corporate Markets plc are separate legal entities within the Lloyds Banking Group.

Lloyds Bank is a trading name of Lloyds Bank plc, Bank of Scotland plc and Lloyds Bank Corporate Markets plc. Lloyds Bank plc. Registered Office: 25 Gresham Street, London EC2V 7HN. Registered in
England and Wales no. 2065. Bank of Scotland plc. Registered Office: The Mound, Edinburgh EH1 1YZ. Registered in Scotland no. SC327000. Lloyds Bank Corporate Markets plc. Registered office 25
Gresham Street, London EC2V 7HN. Registered in England and Wales no. 10399850. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the
Prudential Regulation Authority under registration number 119278, 169628 and 763256 respectively. Further regulatory information is available via www.lloydsbank.com/CBMarkets-regulatory-information.
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